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TuHE fire loss of the United States and Canada for the 
first eleven months of this year, as computed by The Journal 
of Commerce and Commercial Bulletin, was about $14,000,000 
less than in the corresponding period in 1901, and $20,000,000 
below the eleven months’ record in 1900. The losses for 
November, 1902, were well below those in the same month in 
the two preceding years. Now, if there are not too many 
Christmas blazes (and they should be minimized by the warn- 
ings given and precautions taken), the companies stand a fair 
chance of winning a little profit from their operations for 
the current year. 





THE action of the Board of Aldermen in attempting to 
legislate relative to the handling and storing of combustible 
and explosive compounds has stirred up a hornet’s nest about 
the ears of the Municipal Explosives Commission. and Com- 
missioner Sturgis of the Fire Department. The proposed 
regulations are almost prohibitive in their nature, and dealers 
in such commodities protest loudly against them. A sample 
of these regulations is found in the order issued by Commis- 
sioner Sturgis prohibiting the sale of parlor matches within 
the city limits after the first of January, because of their in- 
cendiary proclivities. Similar restrictive regulations regard- 
ing other combustible and explosive material would work 
equal hardship upon dealers in them as are complained of by 
dealers in matches. Indeed, they would seriously inconveni- 
ence the city itself in many of the improvements that are 
being carried forward or are contemplated. At a meeting of 
the Board of Trade last week a committee of nine members 
was appointed to consider the subject and to prepare, in 
connection with the Municipal Bureau of Explosives and the 
legislative powers, an ordinance that would meet the require- 
ments of safety, and at the same time not unnecessarily 
hamper the operations of manufacturers, contractors and 
merchants. The preparation of such an ordinance is an easy 
matter compared to the enforcement of regulations after they 
have assumed the form of law. It is the executive power that 
is particularly weak in requiring that city ordinances be com- 
plied with, and its deliberate violation of many of them can be 
seen On every side, and under the very noses of the policemen 
whose duty it is to enforce them. Numerous accidents and 
fires testify to the laxity with which existing regulations re- 
lating to explosives are carried out, and any new ones will 
prove similarly abortive unless provision is made for their en- 
forcement. The powers that be are continually giving special 
permits to individuals to do many things that are forbidden 
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by municipal law—as witness the blockaded condition of the 
sidewalks in many busy streets—and unless such permits are 
prohibited absolutely, new ordinances will be equally in- 
effective in accomplishing the reform desired. The open viola- 
tion of the regulations regarding explosives has cost many 
lives during the past few years, and been the cause of many 
fires, and the destruction of much property. Any new regula- 
tions should provide a special force of officers to enforce them 
and carry heavy penalties for every violation of them. 





A RECENT inquiry as to the responsibility of certain sub- 
scribers of the Chicago Fire Underwriters who were stated to 
be connected with Marshall Field & Co., brought a reply 
which said that “the gentlemen mentioned are identified with 
this firm in capacities named—as employees—and as we under- 
stand it they have deposited $2500 each, which they consider 
their limit of liability in the Chicago Fire Underwriters—a 
Lloyds.” Perusal of a sample copy of the policy form to which 
these gentlemen’s names are presumably being daily affixed 
shows that the only limitation placed upon their liability in 
the contract itself reads as follows: 

In no event or contingency shall the liability of any underwriter 
hereon exceed the amount of the subscription hereto by such indi- 
vidual and his proportion of the accumulative assets of the under- 
writers at Chicago Fire Underwriters, and in no event or contingency 
shall any underwriter hereon be liable for any part of the sum sub- 
scribed by any other underwriter hereon, the liability assumed hereby 
by each underwriter being separate and individual only as if each 
underwriter had issued to the assured herein a separate policy and 
not in any respect for the amount insured by any other underwriter. 

As the initial sentence in the policy fixes the maximum 
amount to be insured under the policy by the clause reading, . 
“the several sums aggregating 2n amount not exceeding the 
eee eee dollars” it is hardly likely that the addition to 
the amount written “hereon” in any policy for each under- 
writer indicated by the expression, “and his proportion of the 
accumulative assets,” etc., would be literally construed by any 
court as an assumption of liability beyond the face of the 
policy. But it is morally certain that there is no clause in the 
policy contract which limits the gross liability of an under- 
writer, in any event, to any amount less than his proportion 
of a fire loss under the policy, with the single exception that if 
any other policy upon the same property is subject to a coin- 
surance or average condition, this poiicy shall be construed as 
containing a similar condition. The clause above quoted is so 
loosely written that, in our opinion, the severa! underwriters 
are absolutely liable for their respective proportions of any and 
all losses sustained under their policies, with the single excep- 
tion noted. If it is their desire to limit their total liability 
under all policies in force to any particular sum, it would be 
wise for them to recall all policies and insert a provision to 
that effect. 





Ir is understood that the plan for establishing an arrange- 
ment on the “community of interest” basis between the Pru- 
dential Life Insurance Company and the Fidelity Trust Com- 
pany has been abandoned, at least in the form originally pro- 
posed. Opposition to the plan was developed among some of 
the minority stockholders, and two of them applied to the 
court for an injunction prohibiting the officers of the two 
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companies from completing the transactiqgn, and Vice-Chan- 
cellor Stevenson granted the injunction. Several State In- 
surance Commissioners also raised objections to the so-ealled 
“merger,” and so the Prudential managers have decided, as 
reported, not to press the matter further. It was their inten- 
tion to appeal to the Court of Errors and Appeals from Vice- 
Chancellor Stevenson’s decision, but after mature deliberation 
and consultation with counsel, it is stated that the companies 
will abide by the decision. President Dryden of the Pruden- 
tial, and his associates in the management of that company, 
will not, however, abandon the idea of safeguarding for the 
future the interests of their policyholders, and protecting them 
hereafter as heretofore from possible agggessive action on the 
part of speculators or wreckers. Such action is liable to occur 
to any stock company should its stock interests become scat- 
tered by death or otherwise. Some other plan will doubtless be 
developed that will not meet with the objections that the one 
submitted encountered, but will accomplish the result sought. 
The officers of the Prudential have devoted their lives to 
building up that company, and by honest and liberal treatment 
of four and a half millions of policyholders have gained their 
confidence. The funds of the company have, under their skill- 
ful management, grown to some $50,000,000, which is held in 
trust for the benefit of the policyholders, and the sole object 
of the managers of the Prudential in the proposed arrangement 
was to so hedge about this fund in the future as to secure to 
the policyholders the greatest advantages possible to be derived 
from it. The plan proposed had the approval of many of the 
ablest life insurance men, and of leading lawyers, so that ob- 
jection to it was not anticipated. The result shows, as does 
nearly every case that comes before the courts, that even the 
ablest lawyers may disagree and hold opinions diametrically 
opposed to each other. While this incident is closed, appar- 
ently for the present, the Prudential continues to be one of the 
greatest and most popular of our life insurance companies, and 
continues to pursue the even tenor of its way, its business 
being in no way interfered with by the events of the past 
few weeks. ; 





In Tue Spectator of December 26, 1895, we printed a 
paragraph regarding the appraisal of securities by the insur- 
ance companies in making their annual report as of December 
31. We then said that a State law permitted the companies 
to strike an average of the quotations of the previous three 
months. This elicited a number of inquiries, and in THE 
SPECTATOR of January 2, 1896, we replied to these inquiries as 
follows: 


We have been asked where we got our authority for the state- 
ment made in THe Specrator of last week that insurance companies, 
in valuing their assets at the close of the year, would be permitted 
under a law of New York State to take the average of stock quota- 
tions for three months, instead of the quotations for December 31. An 
officer of one company says he can find no such law in the insurance 
code as printed. Neither can we, for it is a general law, applicable 
to all corporations, and will be found in the general laws passed in 
1891. It reads as follows: 

Whenever, by reason of the provisions of any law of this State, it shall 
become necessary to appraise, in whole or in part, the estate of any per- 
son or of any corporation, such appraisal shall value the real estate at 
its full and true value, taking into consideration actual sales of neighbor- 
ing real estate similarly situated, and shall value all such personal 
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property as is customarily bought or sold in open market in the city of 
New York for the date on which appraisal may be required, by ascertain- 
ing the range of the market and the average prices running through a 
reasonable time. 


Three months has been considered a “reasonable time” by State 
officials, but if good reason could be shown for making it six months 
or a year, we presume the officials could be induced to so interpret the 
law. Or if a company were to select such period as would give it a 
favorable average, it is scarcely probable that any question would 
be raised regarding it, especially as there is no official or judicial 
announcement on record as to what will be regarded as “reasonable 
time.” In the absence of such declaration, the valuation of securities 
becomes a sort of go-as-you-please affair, and anyone is at liberty 
to choose his own “reasonable time” provided it is based on “the range 
of the market” and “average prices” during the period selected. 
Hence, all sorts of varying valuations are possible under the law 
passed by the wise and sagacious legislators at Albany. 

In THE SpPEcTATOR of last week we commented upon the 
low price of stocks prevailing at the present time, and again 
referred to the fact that a valuation, as of December 31, might 
be made on the average of prices ruling for several months 
past. This has again elicited several inquiries from insur- 
ance companies, so the answer that we made to such in- 
quirers in 1896 holds good for the present time. Those 
who are curious in the matter should consult the revised 
statute for the section in question, and, “when found, make a 
note of it.” 





THE term “insurance engineer” has been coined and has 
come into somewhat general use among insurance men during 
the last few years, although no strict definition has, we believe, 
yet been applied to it. In a general way it is understood to 
signify a man who has made a more or less exhaustive study 
of fire hazards, architectural, chemical and mechanical, and 
the means of eliminating or of preventing them; but the title 
has, as yet, no such definite significance as has the degree 
of “M. E.” or “C. E.” Is it not about time that this branch 
of science, which is certainly a most important one, should 
be recognized to the extent of including it (optionally, if de- 
sired) in the curriculum of the regular colleges, with the re- 
ward of a degree “I. E.” for proficiency? Or, perhaps, some 
of the societies having as their primary reason for existence 
the advancement of the science or art of fire underwriting 
might get together and establish a standard to which aspirants 
for the degree of “I. E.” should be required to conform. An 
examining body could be chosen from among the practical 
men identified with such organizations, and examinations ar- 
ranged for by men thoroughly qualified to deal with each 
individual branch of knowledge which would properly fall 
within the limits of the science of insurance engineering. The 
insurance engineer should be well posted upon the details of 
architecture, construction of buildings, relative strength and 
fire resisting qualities of materials, electricity and electrical 
installations, heating and lighting systems; power, however 
generated and used, water supplies, fire extinction, chemistry 
as related to explosive materials, but especially as applied to 
manufactures, and the storage and handling of goods, best 
methods of utilizing salvage, etc. He should also be familiar 
with the policy contract, and, to some extent, with the law of 
insurance. There are several associations scattered through 
the United States and Canada which abjure rating and confine 
themselves to other lines of usefulness, such as the National 
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Board of Fire Underwriters, the National Fire Protection 
Association, the Underwriters Laboratories of Chicago, the 
Insurance Society of New York, the Fire Insurance Society of 
Philadelphia and the Insurance Institute of Toronto, not to 
mention a number of others. Several of the prominent col- 
leges have been giving some attention to insurance of late, 
and possibly one of these might take the initiative in an en- 
deavor to place the title of “Insurance Engineer” upon a se- 
cure foundation—to give it a meaning and value far above 
and beyond the hazy idea of a man’s acquirements, which is 
now conveyed when he is referred to as an “insurance engi- 
neer.” This would require previous agitation by the asso- 
ciations named, and probably financial assistance of under- 
writers. 





SPECTATOR SURVEYS. 
IN AND ABOUT NEW YORK. 


Sol. E. Waggoner, president of the Citizens Insurance Company of 
St. Louis, was in town this week. : 

Yesterday was held the regular monthly meeting of the New York 
Fire Insurance Exchangé. 

H. C. Buchenberger, manager of the Hamburg-Bremen, has re- 
turned from an enjoyable two-months’ trip to Europe. 

The last two circulars relative to insurances placed, under the rules, 
in non-Exchange companies, indicate that nearly seven hundred thou- 
sand dollars was so covered. Not very many of the lines were heavy, 
but the variety of risks was particularly noticeable. 

Frank B. Lumpkin of D. F. Willcox & Co., Columbus, Ga., was 
among last week’s visitors to the city. 

James A. Richardson of E. J. Richardson & Co., Baltimore, Md., 
visited this city last week. 

George E. Kline of Chicago, Ill., Western manager of the Conti- 
nental of New York, was in town recently. 

Harrison N. Vedder, ex-president of the Buffalo Association of Fire 
Underwriters, was in town last week, together with R. L. Wood of the 
same city. 

F. S. Danforth, secretary of the Millers and Manufacturers of 
Minneapolis, Minn., paid a visit to the city recently. 

E. G. Snow and E. H. A. Correa, vice-president and third vice- 
president, respectively, of the Home of New York, have returned from 
their trip to the Pacific Coast. 

Gilford J. Schwerin, surveyor for W. L. Perrin’s agency, died sud- 
denly on Saturday last of heart failure at his home in Brooklyn. 

Life and Casualty Notes. 

Roland B. Lamb, vice-president and secretary of the John Hancock 
Mutual Life, was in the city last week. 

Weare glad to note that Frank F. Edwards, editor of The Equitable 
Record, is able to be about again. He will spend a month in the 
South to recover fully from his recent illness. 

Henry W. Bristol, general manager of the Home Life, has been 
promoted to the position of executive general agent. 

The New York Life, by its executive committee, has adopted an 
appropriate minute on the death of Thomas Brackett Reed, who was 
a member of its board of trustees. 

The following securities were sold last week. Lawyers Mortgage 
Insurance Company, 1 share, $100, 245; Lawyers Title Insurance Com- 
pany, 20 shares, $100, 385; Title Insurance Company of New York, 65 
shares, $100, 155. ; 

At the meeting of the board of directors of the Mutual Reserve Life, 
held on December 3, Henry L. Lamb, formerly superintendent of the 
banking department of New York State, was elected a director to 
fill the vacancy caused by the death of John T. Acker. 

James B. Forgan, president of the First National Bank, has been 
elected a director of the Equitable Life. 
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CHICAGO AND THE WEST. 


The hint given in these columns to the effect that the Chicago 
Underwriters Association could improve its work in the way of 
statistics, seems to have borne fruit, as the percentage of loss to 
amounts at risk on buildings and contents, respectively, in Chicago 
has now been published, and, as in the case of New York, the figures 
show the great advantage of buildings at present rates over contents. 
The enthusiasts who wish to reduce rates whenever a profit is shown 
to be possible, will now have a further chance to show their patriot- 
ism. 


An Eastern mutual recently went into the hands of a receiver be- 
cause quite unexpectedly it sustained one dwelling loss and one barn 
loss and was unable to settle, as it was only organized as an insurance 
company on the basis of writing property not expected to burn. This 
is a little tough on the “isolated risk” theory of mutual insurance, but 
the experience may be timely, as there are still a few country and 
township mutuals around the West all subject to like fits should a loss 
occur. 


The Fire Insurance Club of Chicago held its annual meeting last 
Tuesday evening in the rooms of the Chicago Underwriters Associa- 
tion, and elected directors and officers for the ensuing year. 


Reduced losses, quite as much as the President’s message, have 
caused a more confident feeling as to fire insurance expansion. The 
Manchester has again departed from the sole agency system and 
placed a second agency with the well-known office of S. F. Requa & 
Sons. The office of Lyman, Otis & Co. have also issued a preliminary 
announcement of their wish to organize a new Chicago joint-stock 
fire insurance company, to be known as the Bankers Insurance Com- 
pany of Illinois, although there are no names of bankers in the 
committee of six gentlemen issuing the notice. Their circular invites 
opinions and seems to be wise in not pretending to offer any cheap 
or discounted insurance. 


Three more Chicago stock company enterprises are known to be 
“on the stocks,” and a fourth one promised, in addition to the plan 
of Lyman, Otis & Co. 


Edward Atkinson’s Chicago address last October was notable for 
one point, with which stock underwriters, as well as manufacturers, 
will be in hearty accord. It was to the effect that manufacturers can 
profitably combine to improve their risks without also engaging in a 
business so foreign to the subject as insurance. Mr. Atkinson said: 
“I believe that such an organization, without granting contracts of 
indemnity, costing no more than ours (the senior Eastern mutuals) 
costs for its executive officers and corps of experts would be profitable 
for any combination of manufacturers to make; provided they made 
it on a sufficiently large scale to make the assessment on each one a 
matter of very small account.” : 

Mr. Atkinson also admitted that the Eastern mutuals no longer 
had the “isolated risk” argument in support of their excessive in- 
dividual lines, and which are clearly out of all proportion to their 
comparatively limited cash assets, as in no less than seven important 
Eastern cities they were now confronted with a large conflagration 
hazard. He also admitted that less than five per cent of American in- 
surances were now carried by the factory mutuals. Thus it seems that 
the method of improving risks has been brought to so high a point 
of efficiency that owners can now buy insurance of the stock com- 
panies at about the same cost produced under the mutual system, and 
which latter is slowly being dropped as an unnecessary adjunct of aw 
admirable inspection bureau. 


Life and Casualty Notes. 

A Minnesota judge has decided that the man who gets the applica- 
tion signed is the fellow who alone is entitled to the commission. This 
ought to be interesting to some Chicago general agents who usually 
claim a part of the commission on “business which they helped work 
up,” or wherein “they saw the man first,” etc. 

A Minneapolis agent of the Washington League of Knights and 
Ladies is reported to have told an applicant that these “Knights” had a 
reserve of $163,327,109.01, and the Insurance Commissioner of Minne- 
sota is now inclined to look after the general methods of the concern. 
The trouble all arises about a misunderstanding of definitions. As the 
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Washington League of Knights and Ladies is an assessment concern 
the agent, of course, referred to the reserve which the future mem- 
bers “kept in their pockets,” and which the agent appears to have 
figured as carefully as any regularly ordained actuary could have 
done. A pocket reserve being a flexible quantity to agree with a 
flexible policy quite admits of flexible statements; and there you are. 

C. H. Reeve and J. B. Thorsen are again way up among the Pruden- 
tial general agents who achieve records for large production in the 
way of paid business. It makes no difference to these gentlemen 
who owns the stock of the Prudential if they can only be allowed to 
sell its popular policies. The non-participating rates seem to be giving 
great satisfaction. 

An English company which makes a specialty of “temperance” 
lives reports its experience for thirty-six years as follows: 


General Temperance 
Section. Section. 
Bxpected Geatns sca. ciwiskanedscosar’ 11,727 8,838 
PMP SIERTNGS © 6 sock ada Series a lo Borel 11,241 6,300 


Now will you be good? 


BOSTON AND VICINITY. 

The State of Vermont has again, through its pastoral legislature, 
placed itself on record as not favoring an insurance department. The 
insurance supervision in the Green Mountain State is as efficient as 
it can possibly be, under the present system; but it could be mightily 
improved, with a well-organized Insurance Department, patterned 
after those of New York, Massachusetts, Maine: and some other 
States. 

Honors are about even between “firebugs” and kerosene heating ap- 
pliances. But the State police are doing good work in rounding up 
the former, and very many people, who, early in the winter, put in 
kerosene apparatus, are discarding them since coal, especially soft 
coal, became more plentiful. From present indications there will be 
few householders, in this section, who will be using kerosene for 
heating and cooking a month hence, which will be a great relief to 
underwriters. 

If, as is stated, Representative Parker, of Springfield, president of 
the Springfield Board of Fire Underwriters, who has been elected a 
member of the legislature for a third term, will not. be on the 
insurance committeeof thepresent session, it is greatly to be regretted, 
for no abler champion of fire insurance interests could be found. 

Edward P. Ingraham has resigned the secretaryship of the Wor- 
cester (Mass.) Board of Fire Underwriters, to become a partner of the 
fire insurance agency firm of Munroe & Ingraham. 

Boston’s clean fire record for the present year was rudely broken last 
Tuesday afternoon by a $75,000 fire in the lumber-manufacturing dis- 
trict, on Albany street. 

The twentieth anniversary of the New England Insurance Ex- 
change promises to be a very distinctive affair. To insure a place at 
the table each member must deposit a premium of $7.50—no rebate 
allowed—and no commissions to Secretary Goddard, who will do 
the underwriting. 

The Boston Protective Department, for October, reports as fol- 
lows: Insurance on buildings, $699,575; loss on buildings, $13,606; 
loss on’ buildings not insured, $452; insurance on contents, $188,350; 
loss on contents, $15,762; loss on contents not insured, $1253; total in- 
surance, $887,925; total loss, $31,162; insurance on rents, $10,000; 
loss on same, $29. 

Life and Casualty Notes. 

It is stated that the American Order of Druids, which was badly 
crippled by the misappropriation of funds by the Grand Treasurer, 
Dr. Emanuel Harris, about fifteen years ago, will disband the first of 
the year. 

The committee on fraternal insurance of the National Convention 
of Insurance Commissioners met at the State House in Boston Tues- 
day forenoon. Among those who appeared before the committee at 
its first session were John Haskell Butler of Massachusetts, who has 
had much to do with legislation relating to fraternal insurance in this 
State; M. W. Sackett, of Meadville, Pa., supreme recorder of the 
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Ancient Order of United Workmen and secretary of the National 
Fraternal Congress; J. A. Langfitt of Pittsburg, Pa., president of the 
same body; Abb Landis of Davenport, Ia., actuary for several fra- 
ternal bodies; Julius M. Swain, secretary of the Home Circle and of 
the Fraternities Union; Miles M. Dawson, actuary of New York, 
representing the Fellowship of Solidarity; W. S. Robson, secretary 
of the Royal Arcanum; J. J. Fennesy, representing the Foresters, and 
W. W. Walker of Wisconsin. 

Deputy Insurance Commissioner C. W. Fletcher of Maine, chairman, 
explained to the fraternal representatives what it was proposed to do, 
and submitted the draft of a bill framed by Insurance Commissioner 
Vorys of Ohio; and there were other drafts of bills framed by the 
National Fraternal Congress and allied organizations. The Vorys bill 
is drawn on the lines of a bill prepared by the Fraternal Congress 
and enacted in some States; but it contains a number of modifications. 
It omits paid organizers and eliminates the provision for a reserve 
fund, and the provision which prohibits the beneficiary from paying 
assessments. 

During the forenoon and afternoon sessions the bill was discussed 
in great detail. 

Mr. Dawson held that minimum rates, to be followed by all fra- 
ternal orders, should be insisted upon, and that such orders should be 
required to give strict accounting. He was of the opinion that pre- 
liminary term insurance by fraternal orders should be prohibited, and 
that cash surrender values should be provided for in the bill. He 
did not propose to limit the right of the insured to name his bene- 
ficiary, and he favored a provision in favor of anti-rebate and anti- 
discrimination legislation. 

D. D. Aiken, counsel for the National Fraternal Congress, dwelt 
upon the point that there should be certain requirements for new 
orders, that they might not come in with lower rates and entice away 
the better class of risks from the old orders. 

Mr. Robson criticised the details of the bil! at some length, as did 
President Langfitt of the National Fraternal Congress. 

On Wednesday the committee went into executive session, inviting 
two members each from the National Fraternal Congress and the 
Associated Fraternities to confer with it. 

The committee finished its work Friday, the result being that it was 
left with the chairman, Charles W. Fletcher of Maine, to draw up 
a uniform bill for the government of fraternal bodies. This bill, when 
ready, will be printed and sent to each member of the committee, to 
the Commissioners and to the fraternal organizations for criticism, 
after which another meeting of the committee, the date and place of 
which has not been decided upon, will be called for further considera- 
tion. 

The New England Women Life Underwriters Association has 
elected the following officers: President, Miss Emily A. Ransom; first 
vice-president, Dr. Sarah M. Cranford; second vice-president, Miss 
Julia A. Sprague; secretary, Mrs. S. E. P. Drake; treasurer, Mrs. 
Florence E. Shaal; executive committee, Mrs. Therese Goulston, Mrs. 
Vina B. Peakes, Mrs. Martha J. Sisk, Mrs. Isabel J. Eaton, Miss Helen 
M. Folger and Mrs. Harriet A. Farrar. 

The New England Mutual has purchased the property at 17-19 Pearl 
street, at a cost of over $120,000. The company will build an addition 
to its present building. 


NOTES FROM PHILADELPHIA. 

James F. Stone & Co., who have been appointed general agents of 
the Indianapolis Fire of Eastern Pennsylvania and vicinity, announce 
also that they represent for “surplus lines” only, for Pennsylvania 
and Southern New Jersey solely, the Fidelity Insurance Association 
of New York, and that they solicit strictly surplus business for the 
Security Fire of Baltimore and other good surplus companies, whose 
policies are also obtainable through their office. 

The charge which the association has been making in Philadelphia 
for some time where basements are used for business purposes and 
are crowded has often been criticised, some brokers going so far as 
to say that it was only another excuse for extorting money from the 
already overburdened insured. The fact is that the charge was made 
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to encourage the introduction of sprinklers into such basements in 
such cases, the charge being removed. Commenting on this charge, a 
prominent member says: 

The value of this means for securing a much-needed improvement in 
the mercantile risks of the congested district particularly has been 
clearly proved in a number of instances, and the value of such an 
improvement was just as clearly proved at the recent fire at Queen 
& Company’s store at 1010 Chestnut street. The fire occurred in the 
basement about one o’clock in the morning and was held by the 
sprinklers, so that the loss which has just been adjusted amounted to 
very little more than $200. : : 

No better endorsement for basement sprinklers could be given than 
the above result, especially when past experience has shown that most 
of our serious fires start in the basement, and that almost without ex- 
ception our basement fires have resulted in practically a total destruc- 
tion of the premises in which they start, and generally serious dam- 
age to adjoining risks. 

The main cause of this, of course, is that firemen hesitate about going 
into basements, in the first place, and secondly, that such fires are diffi- 
cult to locate before they have gained such headway that it is next to 
impossible to check them. 

What few adjusters there are in this city who only work for the 
insured, have not the easiest time of it in making settlements with the 
companies’ adjusters, probably because the latter feel that the former 
are unnecessary to either prompt or satisfactory adjustments of legiti- 
mate claims. It is hard, therefore, when the insured becomes obstrep- 


erous. 


A recent loss furnishes an illustration. The adjuster claims to have 
an agreement with the insured to handle his end of the loss for a 
certain percentage. The insured seems, however, not to recognize 
such an agreement. Interested companies have been notified by the 
adjuster’s attorney not to pay the loss until his claim is settled. In- 
surance men are interested in the outcome of the case because it may 
in a certain measure fix the value of the insured’s adjuster to him. 


The Philadelphia Fire Underwriters Association will again con- 
sider the subject of making a charge for brokers’ certificates for 
brokers and sub-agents at a meeting to be held on December 12. As 
was expected the action taken on this subject last month has not met 
with the approval of several companies, in fact it is reported that one 
prominent office has all but declined to submit to the rule. It is said 
that some of the local companies would be satisfied if the rule should 
be changed so that the charge for sub-agents’ certificates would apply 
only to those who represent more than one company. On the other 
hand, the brokers are quite satisfied that companies should be required 
to pay for each sub-agent they wish to appoint, hoping that by this 
means the number of them can be considerably reduced. At the same 
time they object to paying for their own certificates unless some return 
is given for the outlay in the way of privileges at the association, they 
at present not enjoying any. 


Charles Platt, Jr., & Co. have moved to their new office at 434 
Walnut street. Having bought the building, they will not be in danger 
of again being disturbed. 


The Merchants and Warehousemens Insurance Company, about 
which there was so much talk during the summer, seems to be as far 
away from the actual starting point as ever. Judging by the reported 
statement of E. F. Henson, the president and prime mover in the 
project, the ardor of the disgruntled business men has considerably 
cooled since the frosty weather has set in. He is quoted as saying that 
his friend promised to furnish a million dollars to start the company, 
but that up to the present time they have not made good, and until they 
do nothing further will be done in the matter. They expected to 
begin business not later than October 15 last. 


While they congratulate the gentlemen on their promotions, the 
insurance fraternity regret that two such genial gentlemen as Dr. 
C. J. Irvin, special for this district of the 7Ztna of Hartford, and Will- 
iam Blair, general agent of the London and Lancashire and the 
Orient, will not be seen here as much in the future as they have been 
for years past. On Wednesday last Dr. Irvin was elected an assistant 
secretary of the A=tna, and Mr. Blair will, on January 1, 1903, become 
manager of the Baltimore branch of the two companies for which he 
has labored so long and faithfully, in addition to retaining the position 
of general agent. 
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Life and Casualty Notes. 

John W. Donahue, resident manager of the Maryland Casualty, an- 
nounced last week that on and after January 1, 1903, the premium on 
all new and renewed Acme health policies will be $15 per annum, in- 
stead of $10 as heretofore. 

At the meeting of the Philadelphia Association of Plate-Glass Un- 
derwriters held on the third, a surprise was sprung in the reading of a 
letter from William C. O’Neill, agent of the Metropolitan Plate-Glass 
Insurance Company, withdrawing from the association. The feeling 
on the subject seems to be that the move was made more to ex- 
press dissatisfaction with the methods of certain members than with 
the compact itself, and that before the expiration of the thirty days 
required for a_,resignation to become effective, the trouble can be 
thoroughly ventilated and arranged satisfactorily to the Metropolitan. 





LIFE INSURANCE COMMENTS, 


A policyholder of the Manhattan Life recently wrote to a New 
York daily paper that he had been paying premiums for fifty-two 
years, had the oldest policy in the company and asked if there 
were any persons who had paid premiums for a longer period. He 
doubtless has been surprised to learn that there are quite a number 
of policies still in force which were issued prior to 1850. The Mutual 
Life of New York, organized in 1843, has three policies in force which 
were issued in its first year, and on which premiums have been paid 
for sixty years. It also announced recently that there were still 
25 policies in force which were issued in 1849, so that in all probability 
over one hundred Mutual Life policies are still in force, although 
issued prior to 1850. William C. Phelps of West Winsted, Conn., now 
in his ninety-sixth year, holds a policy in the Connecticut Mutual 
bearing date of March 30, 1849, and undoubtedly other companies 
organized prior to 1850 can claim quite a number of policies more than 
fifty-two years old, which are still in full force. 

* * K * * 

Insurance Commissioner Upson of Connecticut has decided not to 
ask the life insurance companies for the gain and loss exhibit for 1903, 
his intention being to abide strictly by the uniform blank adopted at 
the Columbus convention of Insurance Commissioners. The Connecti- 
cut Department has been the staunchest advocate of the exhibit, and 
has brought it more nearly to perfection than any other department. 
It is said, however, that Minnesota and Wisconsin will both ask for 
the exhibit, and in the amended form used by Connecticut last year, 
so that the companies will have as much work as though Connecticut 
and all the other departments had asked for it. 

* * * * *K 

In the uniform blank for life insurance companies adopted by the 
Insurance Commissioners convention at Columbus last September, two 
forms are given for the policy exhibit, one on the basis of written 
business, and the other including only business paid for. Only one 
of these exhibits is to be filled in and it is left to each department to 
indicate the one it desires. As a result, more departments than usual 
will require the return to be made on the paid-for basis, among them 
being Connecticut, Iowa, Missouri, Wisconsin, Vermont and Maine. 
Massachusetts will ask for the written basis, while New York will 
leave it optional with the companies as to which exhibit they will fill in. 
As a report on one basis affects the returns of both assets and liabili- 
ties, as well as the policy account, it will be seen that the various de- 
partment reports will again lack uniformity in spite of the uniform (?) 
blank. 

ok * ok *K cK 

One section of the annual reports of life insurance companies to 
the insurance departments usually overlooked, is that dealing with the 
premium note account. According to the New York report the com- 
panies accepting premium notes on policies had outstanding at the 
beginning of 1901 some $15,632,102 in such notes. During the year they 
accepted $5,483,118 more, of which $304,999 were on account of new 
premiums, and $5,178,119 on renewals. The total cancellations ex- 
ceeded the new notes by $29,239, the actual amount cancelled being 
$5,512,357. The notes cancelled were used as follows: In the pay- 
ment of losses and claims, $626,852; by surrender, $616,282; voided by 
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lapse, $374,006; reduced by dividends, $259,262, and redeemed by 
makers in cash, $3,635,955. The last item is somewhat of a surprise, 
as the terms of a premium note are so liberal that they can easily be 
extended from year to year, but it is evident that many persons use 
the note system merely as a temporary convenience. The amount of 
premium notes outstanding Dec. 31, 1901 was $15,602,863. 


The Profession of Life Insurance. 
By BRUCE WHITNEY. 

In choosing a calling in life there is one question which frequently 
is not given the serious consideration it merits, although correlatively 
ii is one of the most important, and that is: The ultimate possibilities 
and limitations of the occupation or profession chosen. 

It is one’s natural desire to begin business life under as favorable 
auspices as possible, and frequently quite necessary to consider the im- 
mediate monetary returns, but the man most likely to succeed is he who 
looks ahead and beyond to the future possibilities of his life’s work. 

It must not suffice that he receives a fair immediate income, with a 
comparatively comfortable position; the calling must offer opportunities 
for further development and advancement for, aside from the fact that 
we should all desire to broaden and grow in business strength, the time 
will come when we will look back with dissatisfaction and discontent 
upon the position we once considered remunerative and pleasant. One’s 
necessities and desires increase with age and progress. 

It therefore behooves the young man of to-day to consider seriously the 
possibilities of the profession he chooses as his life’s work, and his 
probable measure of success. 

If he is prepared to begin at the foot of the ladder, as he must in order 
to qualify to reach the heights of almost any calling; if he is ready to work 
intelligently and diligently; if he is determined to leave no stone un- 
turned in his endeavor to be ready for the great opportunity when it 
comes; if he wishes a profession which offers every advantage for the 
display of individual strength and purpose, there is none which holds 
out greater possibilities than that of life insurance. 

And why? Because it is a profession requiring intelligence, activity and 
ability of the highest order, for which the remuneration is always com- 
mensurate. Because in this age of community of interests consolida- 
tions are continually taking place in all other commercial lines, displacing 
many ambitious young men who have worked diligently in perfecting 
themselves in their chosen calling, whereas the nature of the business 
precludes such a possibility in the field of life insurance. Because no 
other calling places the individual so entirely upon his own merits. He 
formulates his own value; creates his own worth and is the maker of his 
own destiny. 

Let him begin where he may, in the field or at the desk, he is day by day 
laying the foundation of his future success. His opportunity may seem 
slow in coming, but he should bear in mind that when it does come he 
must be ready; that it does not wait upon him, nor knock twice at his 
door. It therefore remains for him to so perfect himself that he will 
be sought rather than be seeking; that his reputation may go before him 
and be known among his fellow workers. 

In this respect there is no calling which so identifies the man with his 
work, and his capital is his honesty and perseverance. He is individually 
and personally the maker of his own fortune. If successful his name is 
known throughout his profession and his services always in demand, while 
on all sides is extended the hand of good fellowship. 

For obvious reasons it is the field worker, the humble agent, who has 
the greatest opportunity, for it is by his efforts that this great institu- 
tion of life insurance has reached its present power throughout the 
land, and it is to him the companies look for future greatness. 

It is he whose individual record is known to every officer of his com- 
pany, notwithstanding the fact that he is but one of thousands. He is 
not in this great army, but of it; an individual standing forth on his 
own merits and strength, to whom preferment will surely come when 
the opportunity presents itself. 

At no time is the hire unworthy the man, while there is the ever-present 
possibility of large returns to the successful worker. 

Hand in hand with the minister of the gospel the life insurance agent 
is spreading the greatest truth the world has ever known, and teaching 
it where his fellow man is every day brought face to face with its great 
beneficence and import, for while the one is looking after man’s spiritual 
welfare the other is teaching the doctrine of moral and physical up- 
rightness in a no less humane and broad sense. 








—The New York Life announces that railroad passenger conductors, express 
messengers, baggage masters and postal clerks are now placed in the railroad 
class; also that the better class of farm laborers will now be taken on any of the 
regular accumulation plans. 
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CASUALTY INSURANCE. 





—The Empire State Surety has entered Connecticut. 
—New Haven, Conn., is experiencing a number of small burglaries. 


—Daniel T. Hunt of Chicago has been appointed Illinois manager for 
the American Surety. 


—The Fraternal Identification Company of Chicago has changed its rate 
from two to three dollars. 


—The employees of the Continental Casualty Company held a dance at 
the Arena on December 5. 


—The Central Accident now charges one dollar per thousand extra for 
women and does not pay them double benefits. 


—The Freeport Accident Association of Freeport, Ill., has been absorbed 
by the American Mutual Benefit Association of Chicago. 


—J. W. Rose has been appointed manager of the Buffalo office of the 
Great Eastern in the place of C. O. Johnson, resigned. 


—R. C. Lowe of San Francisco has been appointed manager of the acci- 
dent department of the Pacific Mutual Life in Wisconsin. 


—Milton Clark Company of Rochester, N. Y., have been appointed 
general agents of the accident department of the A®tna Life. 

—The Union Casualty and Surety Company’s tenth anniversary contest 
has stirred up a most productive rivalry among the field men. 


—During October the casualty premiums received by the Travelers 
showed a twenty per cent increase over the same month of 1901. 


—A suit is now on to recover under an accident policy for damages 
incident to ‘‘a hand going to sleep while under the insured’s head.”’ 


—The Bankers Surety Company of Cleveland has entered Massachusetts 
and appointed S. P. White agent, with offices at 60 State street, Boston. 

—The Empire State Surety Company has entered Massachusetts and 
appointed C. G. Fitzgerald agent, with offices at 15 School street, Boston. 

—C. H. Bayer, New Haven manager for the United States Health and 
Accident, has had a large part of Massachusetts added to his territory. 


—The National Surety Company of New York captured the contract for 
fidelity insurance awarded by the Louisiana Purchase Exposition Com- 
pany. 


—Edson S. Lott, secretary and general manager of the United States 
Casualty Company, has been elected president of the Society of Little 
Yates. 


—In four weeks recently the Travelers paid fifteen accident death 
claims for $24,125, and 1051 indemnity claims, for $57,516, a total of 
$81,641. 

—Owing to excessive rate cutting in the mining district around Joplin, 
Mo., a number of the liability companies have withdrawn from that 
section. 

—The Ocean Accident has made some changes in its liability policy 
which makes its contract practically the same as that of the confer- 
ence companies. 

—October embezzlements as collated from press dispatches by the 
Fidelity and Casualty amounted to $554,342. Insurance companies lost 
but $5832 from this cause. 


—Perry & Herrick of Elmira, N. Y., have dissolved partnership. G. W. 
Perry will continue the business to which he has added a general agency 
for the Maryland Casualty. 


—Piper, Stiles & Schmitt, general agents for the United States Fidelity 
and Guaranty at San Antonio, Texas, executed two judicial bonds last 
month aggregating $130,000. 

—The boiler explosion in the plant occupied by Swift & Co. in the Union 
Stock Yards, will cause a heavy loss to fall upon the Hartford Steam 
Boiler and the Employers Liability. 

—The Duquesne Title and Trust Company has been incorporated at 
Pittsburg, Pa., with $125,000 capital. James S. Crawford and Charles 
B. Payne are among the incorporators. * 

—Frank Tallmadge of Columbus, Ohio, won a $200 prize, and N. Hen- 
ningsen of New Ulm, Minn., a $100 prize in the annual prize contest of 
the United States Fidelity and Guaranty. 


—At the meeting of the American Bankers Association at New Orleans 
the fact was brought out that during the year ending September 15 the 
banks of the country lost $152,978 by burglary. 

—That sweet potatoes in Indiana are playing an important part in acci- 
dent insurance is shown by the fact that the Pacific Mutual was recently 
called upon to pay a claim resulting from the explosion of a sweet potato. 
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The claim looked shady at the time, but now that another potato has ex- 
ploded in Indiana, that State can claim the distinction of having estab- 
lished a new hazard. 


—The Peoples Accident and Health Insurance Company has been 
incorporated at Norton, Md., with a capital of $10,000. F. D. Kitts is 
president and E. H. Kilgore secretary and treasurer. 


—L. F. Scarborough, formerly assistant at Detroit for the Northern 
Central, has been appointed superintendent of the industrial department 
of the Union Casualty and Surety Company at Detroit. 


—The Northwestern Mutual Hail and Cyclone Company of Winnebago 
City is said to have failed to pay its losses in Minnesota this year, and 
letters addressed to the company have not been answered. 


—During the ten months ending with October, 1902, the accident and 
health premiums received by the Employers Liability amounted to $194,- 
107, a gain of $51,450 over the corresponding period of last year. 


—The United States Fidelity and Guaranty calls attention in its paper, 
The Bulletin, to the fact that there are about 27,000 banks clerks in the 
United States who are not at present required to furnish surety bonds. 


—The Union Casualty has appointed G. W. Sewall and J. A. Bland of 
Minneapolis, managers for Minnesota, Wisconsin, Iowa, Northern Michi- 
gan and the Dakotas, with headquarters in the Sykes Block, Minneapolis. 


—Gilmour & Coolidge, managers of the Fidelity & Casualty for 
Eastern Massachusetts, have opened a personal accident branch in the 
International Trust building, Boston, in charge of Miss Margaret E. 
Dalton. 

—James H. Donan of St. Louis has been appointed assistant general 
manager of the Continental Casualty under R. E. Bradford, and will 
have charge of the southwestern department, with headquarters in the 
Century building. 

—The Russian tenor, Jusbin, of the Imperial Opera House at Moscow, 
has made an agreement with an insurance company by which the 
latter undertakes to pay him 2500 roubles, about $1500, on the day his 
voice fails permanently. 

—The National Life and Accident Company of Nashville, Tenn., which 
sells accident insurance on the industrial plan, now carries a weekly 
debit of $5000 and reports a profitable business. C. A. Craig is president 
and W. R. Wills, secretary. 

—The United States Fidelity and Guaranty Company has purchased the 
building in Baltimore which it has occupied since its organization and 
taken a ten-year lease of adjoining property. Alterations will be made 
to suit the company’s needs. 

—The United States Casualty Company recently had delivered to it a 
letter addressed simply ‘‘Peerless Insurance, Broadway, New York, home 
office.” The letter was mailed from Akron, Ohio, and was received by 
the company without loss of time. 


—Fidelity and Casualty reports that the premiums written to the end 
of October, 1902, show an increase of $728,000, or 17.7 per cent over the 
corresponding period of last year. A further increase of $100,000 will in 
all probability be shown by the end of the year. 


—Richard L. Howell, the defaulting financial agent of the Stock Building 
and Loan Association of Millville, N. J., was not bonded, and now that 
he has disappeared with $100,000 of good money, the directors of the 
association are coming in for unsparing censure. 


—Forty-six boiler inspectors, seventeen elevator inspectors and fifty- 
five local inspectors for boilers and elevators are now employed by the 
Fidelity and Casualty. During the present year these men will make 
nearly 120,000 inspections of boilers and elevators, at a cost of $145,000. 


—The various departments in the New York office of the tna In- 
demnity Company, recently established at 69 William street, are in charge 
of the following gentlemen: Fidelity, Beekman Hunt; plate glass, S. B. 
Brewster, and W. J. Moore will look after the bonds for city contractors. 
The establishment of a burglary and a financial department are con- 
templated. 


—Recent agency appointments by the Employers Liability Corporation 
include Holyoke & Russell, Marlborough, Mass:; Oscar E. Page, Melrose, 
Mass.; George A. Carroll, New York; John H. Ruckel, Rockford, II1.; 
Olen Vestal, Redding, Cal.; S. C. Cornell, Merced, Cal.; Anderson & Co., 
Bridgeport, Conn.; Pyle & McHenry, West Grove, Pa.; Charles Hagen- 
locher, Erie, Pa. 


—Referring to the recent withdrawal of a company from the liability 
conference, The Employers Liability Commentator says: 


We are all satisfied that our bureau furnishes information which can- 
not be ignored by anyone whose purpose is, as that of all connected with 
this corporation, to secure a profit from underwriting, and to that result 
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we feel that the information obtained by the co-operation of the members 
of the Conference is indispensable. We cannot but regret that all com- 
panies engaged in the important business of liability insurance should 
not see the importance of transacting the business on lines shown to be 
necessary upon a review of the combined experience. 





NEWS OF THE WEEK. 


Opinion as to Reinsurance in the District of Columbia. 


A QUESTION having arisen as to the propriety of companies licensed in 
the District of Columbia reinsuring District risks in companies not 
licensed therein, Superintendent of Insurance T. E. Drake requested the 
opinion of the corporation counsel upon the subject. His opinion is 
appended hereto: 


I have duly considered the question raised by the Superintendent of 
Insurance ‘“‘whether an insurance company, licensed to do business in the 
District of Columbia, can reinsure any proportion of its risks that are 
located in the District, in a company that is not licensed to do business 
in the District of Columbia.”’ 

The answer to this question would depend upon where the business 
is done. Section 648 of the Code of Law for the District of Columbia pro- 
vides, among other things, as follows: 

ba * “And it shall be unlawful for any insurance company, associa- 
tion, or order to do business in the District without a license * * * And 
any such company or association violating this provision shall be liable to 
a penalty of twenty dollars for each day it transacts business without 
such license, to be recovered by the Commissioners of the District by an 
action of debt in-.any court of the District of competent jurisdiction. 
And any person who shall aid in carrying on the business of any such com- 
pany, or shall act as agent or solicitor for any company not licensed to do 
business in said District, or whose license is revoked, shall be guilty of a 
misdemeanor, and on conviction thereof in the police court of said District 
shall be punished by a fine not exceeding one hundred dollars, etc.” 

It is my opinion that any company reinsuring any proportion of a 
risk upon a policy that has been issued in this District, with a company 
that was not licensed to do business in the District of Columbia, would be 
violating the foregoing provision if the transaction were in the District 
of Columbia. 

On the other hand, a case might arise where-a foreign company had 
issued a policy in the District of Columbia and had reinsured a portion 
of the same in another company not licensed to do business in the District 
of Columbia, the latter company doing no business in the District. In 
such a case the transaction would be between two companies outside the 
District of Colum)ia, and being a contract only between those two com- 
panies, they could not be said, on that account, to be doing business in 
the District of Columbia. 

In the latter case, it is my opinion that the transaction would be lawful, 
although the company taking the reinsurance was not licensed to do 
business in the District of Columbia. 





oa. 





The Prudential and the Fidelity Trust. 

ON Monday Vice-Chancellor Stevenson at Jersey City signed the order 
restraining the Prudential Insurance Company and the Fidelity Trust 
Company from carrying out the proposed cross transfers of stock. There 
was some discussion upon the exact wording of the order, which re- 
sulted in a few minor changes being made. The vice-chancellor did not 
file his full formal opinion in the matter, stating that it would follow 
later on. He said: 


It is not my intention to prohibit the Prudential directors from doing 
any one particular act or, for instance, four successive acts, so long as 
they do not attempt a fifth act which would effect the scheme which is 
the bone of contention in this litigation. I helieve it is impossible to 
evade this order as it is drawn, and I am not going to alter it. There 
cannot be any honest difference of opinion that this order prohibits the 
directors from carrying out the scheme at issue. If counsel do not con- 
sent to a general description of the scheme there will then have to be in- 
corporated in the order a most minute definition of the entire question. 


The order as signed, stripped of its legal verbiage, is as follows: 

It is thereupon ordered * * * that a preliminary injunction issue 
out of this court to be directed to the Prudential Insurance Company 
and its directors, their agents, attorneys and proxies, enjoining and re- 
straining the said defendants until the final hearing of this cause, and 
until the further order of this court to the contrary, from subscribing 
directly or indirectly for or in the name of or in behalf of the Prudential 
Insurance Company for any part of the proposed issue of stock of the 
Fidelity Trust Company. 

Also from paying out or agreeing to pay out any of the funds of the 
Prudential Insurance Company for or on account of any such subscription 
to any shares of stock, part of the said issue of new stock of the Fidelity 
Trust Company, and also enjoining the Prudential Insurance Company 
from doing any corporate act or acts, and the said directors from doing 
any act or acts as directors of said insurance company with intent or 
with the effect to carry out the scheme in the bill of complaint set forth, 
lodging perpetual mutual control of the Prudential Company and the 
Fidelity Trust Company in the directors of either or both of the said 
companies. 

Such injunction, however, is not to interfere with the power of said 
directors to cause the vote of the Prudential upon its stock in the 
Fidelity to be cast in favor of increasing the capital stock of the latter 
company, either at the present time or at any time hereafter, when, in- 
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dependently of the scheme for the exchange of control of the said two 
companies, the directors may impartially adjudge such increase to be 
beneficial to the Prudential as a stockholder of the Fidelity, provided 
the effect of such increase as a separate act, or in connection with other 
acts, facts or conditions will not result in or be the means of creating 
= combination of conditions under which the said scheme may go into 
effect. 





Elements of Finite Differences. 

J. BURN, F. I. A., and E. H. Brown, F. I. A., connected with the Pruden- 
tial Assurance Company of England, have prepared a valuable work 
designed to aid students of actuarial science, and more especially 
those who are preparing for the examinations of the Institute of 
Actuaries. The full title of the work is Elements of Finite Differ- 
ences, also solutions to questions set for Part I. of the Examina- 
tions of the Institute of Actuaries. The book is divided into four 
sections, the first constituting a text book of finite differences, 
so arranged that the student need not necessarily have any knowledge 
of trigonometry or conic sections. Sections II. and III. deal with 250 
questions set during the last sixteen years in the Actuarial Examination 
papers, while the answers are given separately in Section IV. The book 
consists of 260 pages, is handsomely printed and strongly bound. The 
price is $3,50 per copy, and all orders should be addressed to The Specta- 
tor Company, sole selling agents, 95 William street, New York. 





The Board of Trade and Combustibie Material. 
AT a meeting of the New York Board of Trade last week the following 
resolution, offered by John M. Peters, was adopted proposing a special 
committee to consider fire regulations: 


Whereas, the action of the Board of Aldermen in amending the pro- 
visions of the charter of Greater New York, relating to the storage and 
handling of combustibles, is likely to lead to regulations which will un- 
necessarily hamper the operations of manufacturers and merchants within 
the city limits. * * * 

Resolved, That a special committee of nine, representing the various 
interests affected by these ordinances and regulations, be appointed by 
the president for the purpose of taking the entire subject under considera- 
tion, and of co-operating with the Municipal Explosives Commission, and 
the municipal and State legislative bodies to which the subject may be 
referred in the preparation of equitable and just regulations for storage 
and handling of combustibles within the limits of the Greater New York. 





The 42tna’s New Officers, 

IN place of appointing a successor to the late vice-president, E. O. Weeks, 
the directors of the Aitna of Hartford decided to add two more assistant 
secretaries to the company’s executive staff, and Dr.C. J. Irvin of Philadel- 
phia, and A. N. Williams of Hartford were appointed to fill the positions. 
Both these gentlemen were special agents of the company, and their ap- 
pointment as assistant secretaries shows the high estimate held by the 
company of their worth and business ability. Dr. Irvin, who is a son of E.C. 
Irvin, president of the Fire Association of Philadelphia, is a graduate of 
the University of Pennsylvania, and has represented the A®tna in 
Pennsylvania for ten years. Mr. Williams is well and favorably known by 
the insurance men of New England, and has been with the Attna for 
the past six years. Dr. Irvin will have charge of the middle department 
and Mr. Williams will look after the New York State agencies. 





New Fire Insurance Company at Chicago. 

A COMPANY to be known as the Bankers Insurance Company of Illinois 
is reported to be in process of organization in Chicago. The new com- 
pany proposes to have a capital of $500,000, with a like amount of sur- 
plus, and is said to be backed by several responsible business men in 
Chicago, such as: George B. Swift of George B. Swift & Co.; Charles 
Counselman of Counselman & Co.; Henry S. Hawley, president of the 
Railroad Supply Company; Joseph G. Peters, vice-president of the Fuller 
& Fuller Co.; George H. Heafford of Lyman, Otis & Co., and George R. 
Peck, attorney-at-law. The stock is to be divided into 10,000 shares of a 
par value of $50 each, and to make the surplus of $500,000 will be paid 
in at $100. Thomas G. Otis, Jr., is to act as secretary of the committee 
on organization, and it is announced that as soon as arrangements are 
completed the Central Trust Company of Illinois will act as depository for 
subscriptions of stock. 





Two Decisions by the Supreme Court of the United States. 
THE Supreme Court on Monday handed down two decisions relating to 
life insurance. In the first case the husband of the plaintiff gave his 
note with the stipulation described on its back for the payment of the 
premium on his policy, and afterward paid no attention to it. Default 
was made, and when death ensued the widow sued to recover on the 
policy. The courts held the company liable for the face of the policy, 
less the amount of the premium note and interest thereon, but the Su- 
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preme Court reversed their judgment and remanded the case for further 
proceedings. 

Announcing the decision and opinion of the court, Justice McKenna said 
it had taken note of the contrariety of decisions, and had come to the 
cenclusion that the stipulation was a part of the contract; that the 
minds of the two parties had met with regard to its terms, and that 
automatically, without affirmative action by the company, such as send- 
ing notice of the approach of the date of maturity of the note, on default 
of payment the policy lapsed. 

In the case of the Knights Templar and Masons Life Indemnity Com- 
pany vs. Rosa B. Jarman it was held by the court that what is known as 
the ‘‘suicide statute’’ of Missouri applies to policies by the Indemnity 
Company in that State, and that, despite the fact that the policy con- 
tains a provision of voidance in case of suicide, whether while sane or 
insane, a policy must be paid in case the insured committed suicide 
while insane. 





The United Underwriters Company. 

Tuat there is a genuine demand for a plan of insurance which will give protec- 
tion in the event of accident or sickness by small premium payments cannot 
be questioned, and the field for such a policy is almost unlimited. The United 
Underwriters Company of 290 Broadway, New York, has undertaken to supply 
this demand through the United Underwriters Company policy issued for it, 
exclusively, by the Union Casualty and Surety Company. This policy provides 
an indemnity of $6 per week for disability caused by accident or illness, with 
death benefit of $250 should death occur as the result of an accident. These 
benefits are provided at a cost of only $1 per month. Agents should find it 
comparatively easy to sell such a contract as this, having a strong corporation 
back of it, and the United Underwriters Company is prepared to make liberal 
arrangements with active solicitors. The United Underwriters Company will 
transact business throughout the United States, and has for its officers men of 
long insurance experience, capable of giving agents all necessary assistance and 
advice. F. C. Wheeler is president; G. B. Sherman, vice-president; James N. 
3rown, treasurer, and N. H. Burr, secretary. 





New Building for the Security Mutual Life. 
THE Hagaman block on Court street, and the Pope block on Exchange 
street, Binghamton, N. Y., have been purchased by the Security Mutual 
Life Insurance Company of that city, and in the near future a handsome 
effice structure will be erected on the combined plots. The two sites 
have a frontage of 145 feet on Exchange street and 75 feet on Court. Toa 
representative of a local paper President Turner said: 


Just how soon we will commence building we as yet are undecided, but hope 
to begin operations in about a year. It is not probable that we will build on both 
the sites at the same time. While it is possible that we will build on the Haga- 
man site first it is more likely that the start will be made on the other location, 
as there are two leases held in the Hagaman block which have some time yet to 
run. In my opinion, these two sites are the most desirable for office buildings 
in the city. Facing on Exchange street we have a clear and open view of lower 
Court street, and for light we have absolutely no obstruction. On whichever site 
we will first build the block so pheromone | that eventually when we erect the 
building on the other site both can be combined into one architectually perfect 
structure. Personally, I favor the Pope site, as I consider that the most desirable 
from my view point for office purposes. The lot is 70 feet square with light on 
three sides and adjoining the library property. When completed we will have an 
office building eight or nine stories high, thoroughly fireproof, with a steel frame- 
work. A conspicuous part of the building will be the great granite arch pat- 
terned after our trade mark, which is so well known on this continent. The 
Security Mutual will occupy three entire floors, and we already have received 
applications for a number of office suites. It is our ambition and desire to not 
only erect a building that will meet our personal requirements, but to put up a 
structure that will be a credit to the city of Binghamton, and, in fact, it will be 
such as any city may feel proud of. 








MERE MENTION. 


Life Insurance Notes. 





—The Indiana Department is investigating the affairs of several Indiana life 
companies. 
—The Kansas Union Life of Topeka, recently organized, has entered Nebraska 


and Missouri. 

—The Central Life of Des Moines has entered Colorado, South Dakota, Wis- 
consin and Michigan. 

—Captain J. B. Allen has been appointed special agent for the Phoenix Mutual 
Life at Richmond, Va. 

—The Supreme Lodge of the Shield of Honor of Baltimore has been authorized 
to do business in Ohio. 

—The Order of Pioneers of the Pacific has been absorbed by the Order of 
Washington of Portland, Ore. 

-The Toilers Fraternity of Pontiac, Ill., has reinsured its members in the 

Western Union Life of Chicago. 

—After January 1 the Buffalo office of the Security Mutual will be in charge 
of the firm of Aldrich & Dickey. 

—The National Life of U. S. A. exceeded its record for any month this year by 
writing $1,504,398 of new business in November. The business for the year is 


= 
ess 









































Bera > OE oe Ree 











December I1, 1902] 


now $11,837,000, against $6,619,000 for the same period of 1901. The total for 1902 
will probably reach $14,000,000. 

—The United Order of Douglass has been organized at Richmond, Va., to carry 
on a general life insurance business. 

—A. B. Forbes, general agent of the Mutual Life of New York at San Francisco, 
died on December 7, at age seventy-five. 

—Charles A. Goodwin has been elected a director of the Connecticut General 
Life to succeed the late Leverett Brainard. 

—A bill will be introduced at the coming session of the Indiana legislature 
which will allow preliminary term insurance. 

—R. G. Yates, new Superintendent of Insurance for Missouri, has qualified in 
a bond for $100,000, and assumed charge of the office. 

—The American Standard-Bearer has been organized at South Bend, Ind., as a 
fraternal. T. E. Howard is among the incorporators. 


—M. L. Palmer, formerly with the New York Life, has been appointed inspector 
of agencies for the Equitable Society, with headquarters at Jackson, Mich. 

—Rev. John E. Wildey of Goffstown, N. H., special agent of the Mutual Life 
of New York, entertained the Manchester staff at his home a few days ago. 


—E. J. Vickery, formerly with the Fidelity Mutual, has been appointed general 
agent for the Minnesota Mutual, with offices in Hammond building, Detroit. 

—R. W. Neuman, formerly with the National Life and Trust, has been ap- 
pointed manager in Eastern Pennsylvania for the Northwestern Life and Savings. 


—H. R. Wilcox, manager of the Mutual Life of New York in North Carolina, 
was married on December 10 to Miss Evelyn Byrd Randolph of Montgomery, 
Ala. 

—The Fidelity Agency of Buffalo, representing the Bankers Life of New York, 
has consolidated with the Walsh & Steele agency, and will move into the latter’s 
offices. 

—William C. End of Cheboygan, Wis., has been appointed Deputy Commis- 
sioner of Wisconsin to serve under Zeno M. Host, the newly elected Commis- 
sioner. 

—F. C. Crowell and C. W. Foote have formed a partnership to represent the 
Northwestern Life and Savings as Michigan State managers, with headquarters in 
Detroit. 

—Every effort is being made to have Cyrus W. Neal kept at the head of the 
Insurance Department of Indiana, he having filled the office so satisfactorily in 
the past. 

A. L. Smith, Indiana State manager of the Mutual Reserve Life, will open an 
office in the Stephenson building, Indianapolis, and make an active push for 
business. 

—W. C. Fritter, formerly general agent of the New York Life at Spokane, 
Wash., has accepted a position as inspector of agencies for the Equitable in 
Chicago. 

The Vermont legislature has killed the house bill creating the office of Insur- 
ance Commissioner. Insurance matters are in charge of the Secretary of State 
and State Treasurer. 

-The advisory board of the Pittsburg Life and Trust Company will meet about 
January 1, when the company will be formally launched and announcements 
made as to its plans. 

—The negro James Dillard, recently lynched in Sullivan County, Ind., carried 
life insurance, and the company will sue the sheriff for permitting the lynching, 
thereby maturing the policy. 

—The New York Life has obtained judgment in its suit to recover $40,000 paid 
on policies to C. T. Richardson, now on trial at El Paso, Tex., for presenting 
fraudulent insurance claims. 

—Robert Simpson, formerly manager for the Mutual Life of Kentucky at Cin- 
cinnati, and later with the Equitable of Iowa, has been appointed Cincinnati 
manager for the Illinois Life. 

—The Provident Savings inaugurated a daily report system on December 10 in 
some Western cities. If successful the system will be extended to the whole 
field before the close of the year. 

—The National Life and Trust of Des Moines has filed amendments to its 
articles of incorporation, providing that the company shall incur no other in- 
debtedness than liabilities incurred by the issuance of its insurance policies. 

—The Travelers reports 100 per cent increase in new life business written 
during October, 1902, as compared with the same month last year. In four 
weeks recently this company paid in its branch fifty-eight claims, for $110,189. 


—The fight between the Supreme Tent of the Maccabees and the Great Camp 
of the Modern Maccabees has reached Insurance Commissioner Barry, and he 
will give a hearing on December 15 on the petition presented by the latter body. 


—Tue Spectator has received a letter from Charles M. Sheldon of Topeka, 
Kan., in which he denies having any official connection with the life insurance 
association recently organized there to insure only Christians and total abstainers. 


—The suit arising out of the arrest of about one hundred insurance agents in 
Kansas City, Mo., upon a charge of having failed to pay an occupation tax of 
$25 in addition to the insurance company tax of $100, has been won by the agents. 


—Charles W. Scovel of Pittsburg, the manager of the Provident Savings for 
Western Pennsylvania, shows a fine record for five years’ work. In that period 
the amount in force has increased from $1,515,615 to $5,174,181, a gain of 341 per 
cent, and the new business, from $375,703 to $2,306,402, a gain of 613 per cent. 
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Only 15 per cent of the business applied for was declined in the past year, which 
is evidence of high-grade business, while only one death claim in five years’ new 
business written speaks well for the skill of the medical examiners. 


—The Holmes Mercantile Agency of New York, which is devoted exclusively 
to the interests of life insurance companies, is sending out a handy card showing 
tables of height, weight and stature for males and females and also the American 
Table of Mortality. 


—The three candidates for Insurance Commissioner of Nebraska to succeed 
Commissioner Babcock, who is to retire to become Deputy State Treasurer, are 
said to be without any experience in life insurance, although acquainted with 
fire insurance matters. 


—Commissioner Durham of Pennsylvania has asked Attorney-General Elkin 
for an opinion on the legal age limit for life insurance and an ,interpretation of 
the fraternal act of 1874 under which child insurance is practiced by a number of 
irresponsible concerns. 

—Second Vice-President Gage E. Tarbell of the Equitable Life, in his Decem- 
ber letter to the agency force, says that all previous records for November were 
eclipsed in that month of 1902, and asks that December show a great record as 
a fitting end to the most remarkable year in the history of the society. 

—The Kansas Union Life Insurance Company has been organized at Topeka, 
Kan., with a capital of $100,000, to operate on the level-premium plan. The new 
company will be controlled by the officers of the Kansas Mutual Life Insurance 
Company, and it is stated that it is proposed to turn over the business of the 
latter company to the new organization. 

—On and after July 1, 1903, the $200,000 Club of the New York Life will raise its 
limit to $250,000 of paid-for business. Other clianges in the by-laws involve the 
selection of a new president each year, no past or present president being eligible 
for the post, and also the addition of three more vice-presidents, making a total 
of eighteen, instead of fifteen. 

—The Minnesota Supreme Court has upheld Commissioner Dearth in his con- 
tention that E. D. Beardsley of the Home Co-operative Company violated the 
insurance law by issuing a home-building contract containing a clause by which 
the company waived all title to the property in event of the purchaser’s death 
prior to completing all the payments thereon. 

—The Insurance Institute of Toronto has made arrangements with the Canadian 
Correspondence College to supply study papers to its members who are anxious 
to improve their technical insurance training. Arrangements have also been 
made to hold examinations coincident with those of the Federation of Insurance 
Institutes of Great Britain and Ireland using the same papers. 

—Moore Sanborn, third vice-president of the Security Mutual, reports that 
one of his agents appointed in 1902 sent in from his office over $150,000 of new 
business for November, and that more than $60,000 was secured in a single day. 
The agency was that of the H. C. King Company of Fayetteville, Ark.; Spring- 
field, Mo., and Little Rock, Ark., and the business secured was the result of a 
letter asking every agent to send in at least one application so as to reach 
President Turner on Thanksgiving morning. Mr. King embellished his letter 
with a heart-shaped diagram, and announced that he had set his heart on having 
the application. Evidently his heart was all to the good. 


—The Pacific Mutual Life has divided Arkansas, J. C. Kilby retaining charge 
of the Southern portion, with headquarters in Texarkana, and Edward J. Cheever 
has been appointed general agent for the Northern portion. Holley & Replogie, 
formerly with the Fidelity Mutual at Little Rock, have been appointed general 
agents for Alabama. J. M. Harrigan of San Francisco has been appointed man- 
ager of the life department in Wisconsin. R. C. and D. C. Ralph have been 
appointed general agents for a portion of New York State, with offices in Buffalo, 
and H. E. King has been promoted to the superintendency of the intermediate 
department at San Jose, Cal. W. F. Henning has transferred to Portland, Ore., 
and Hunt and Faulkner have been made assistants at San Francisco and Oak- 
land, respectively. 





Fire insurance Notes. 

—The Merchants of St. Louis, Mo., may enter Illinois shortly. 

—Four shares of the National of Allegheny, Pa., recently sold at 220 per cent. 

—Homer Blanchard of Hartford, Conn., a director of the National Fire, is 
dead. 

—Ten shares of the Niagara Fire of New York recently sold at auction at 28514 
per cent. 

—Charles A. J. S. Rice, secretary of the Underwriters Association of Cincin- 
nati, has resigned. 

—The Citizens of St. Louis, Mo.} has applied for membership in the Insurance 
Survey Bureau of Chicago. 

—It is reported that steps are being taken to form a new company at Reading, 
Pa., to be known as the Colonial. 

—The @amden Fire Association of Camden, N. J., has decided to increase its 
capital to $300,000 and to add $100,000 to its surplus. 

—R. G. Yates, the new Superintendent of Insurance for Missouri, has qualified 
in a bond for $100,000 and assumed the duties of his office. 

—The Erie Railway has allowed its line of insurance to expire without renewal 
with the Eastern Railway Syndicate, owing to differences regarding rates. 

—House bills 126 and 32 relating to fire insurance claims and creating the office 
of Insurance Commissioner, respectively, have been killed in the Vermont legis- 
lature. $ 

—The agents of Kansas City, Mo., have won their suit against the city in the 
matter of imposing an annual license tax of $25 on them. Judge Wofford, sitting 
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in the Criminal Court at Kansas City, recently rendered a decision in favor of 
the agents, and it is expected that the city will appeal against the court’s ruling. 

—It is understood that John H. Ferry of Chicago has abandoned the project 
of organizing the Reserve Fund Fire Underwriters, but expects to form a $300,000 
company. 

—According to reports from Cincinnati, the Insurance Commissioner of Ohio 
is busy securing evidence against agents in that city who are placing insurance 
with unauthorized companies. 

—The Home of New York has allowed its agency to remain with the George 
M. Mitchell Company of San Francisco, Cal., and consequently the latter com- 
pany’s suit against the Home is withdrawn. 

—The firm of Winter & Williams, general agents of the New York Life, was 
dissolved by mutual consent on November 1 last, and each of the above named 
is representing the said company in the city of Shreveport, La., as a general 
agent. 

—C. B. Gilbert’s new company, the Northern Fire of St. Paul, Minn., has filed 
articles of incorporation, and will commence writing business in Minnesota at 
once. The new company will have a capital of $100,000 and a surplus of $30,000. 
As soon as the capital is fully paid up the company will branch out into other 
States. 

—J. M. Beck of San Francisco, Cal., Pacific Coast manager of the Fire Asso- 
ciation of Philadelphia, has joined the firm of Gutte & Frank, who will manage 
the Pacific Coast business of the Fire Association under the firm name of Gutte, 
Frank & Beck. 

—The Grain Dealers Mutual Fire of Indianapolis, Ind., of which C. A. 
McCotter, formerly inspector for the Millers National of Chicago, is secretary 
and general manager, will receive its charter in a few days, as it has secured the 
necessary amount of applications prescribed by law. 


—The real estate and insurance firm of H. R. Howenstein & Co. of Washington, 
D. C., has been incorporated with a capital stock of $50,000. The officers are: 
H. R. Howenstein, president; James T. Howenstein, vice-president; George W. 
Banville, secretary, and E, Catesby Rowzee, treasurer. 

—The firm of Taylor & West, managers of the Republic and the Standard 
Underwriters of Chicago, Ill., has dissolved partnership, Mr. Taylor buying 
out the interests of Mr. West in both Lloyds. The firm will be known in future 
as F. C. Taylor & Co. A. P. Redfield continues with the firm as general agent, 
and is optimistic in his views as to the success of the new firm. 

—Regarding the J. D. Harmer loss at Burlington, Ia., in November last, and 
on which it was stated that the unadmitted companies had refused to pay their 
proportion of the loss involved, it now transpires that several of these unad- 
mitted companies submit evidence of payment, showing receipts in full com- 
promise settlement, one of these receipts dating as far back as December last. 

—At the time of the publication of the 1902 edition of “Fire Insurance Laws, 
Taxes and Fees,” we were advised that an anti-compact bill had become a law 
in Kentucky, and the substance of the bill was published in the book named. 
Subsequent investigation develops the fact that, although this bill passed the 
Senate, it was defeated in the House. There is, therefore, no anti-compact law 
in Kentucky. 

—At a recent meeting of the executive committee of the National Board of Fire 
Underwriters the resignation of F. C. Moore as chairman of the committees on 
lighting, heating and building construction was received, and a committee was 
appointed to draft resolutions in recognition of Mr. Moore’s valuable services. 
Later it was voted by the executive committee that a complimentary banquet 
be tendered Mr. Moore on behalf of the National Board. 


—During an extended tour of the Western, Southern and Pacific Coast States 
made by J. W. Arrott, president, and E. E. Cole, secretary of the National 
Union of Pittsburg, Pa., several important agency appointments were made. 
Anthony G. Nason & Co. of San Francisco, Cal., were appointed general agents 
for California; Charles F. Hawkins of Denver, Col., State agent for Colorado, 
and Walter D. Wellborn of New Orleans, general agent for Louisiana. 


—A reporting agency has issued a very favorable report upon the subscribers 
of the New York and New England Underwriters of New York, for which asso- 
ciation Bremer, Fiske & Ring are attorneys. The report goes into much detail 
in relation to the financial standing of each of the twenty underwriters, and also 
gives a brief history of the operations and condition of the association. J. D. 
Bremer, of the firm mentioned, is the executive underwriting manager of the 
New York and New England Underwriters. He was formerly secretary of the 
Erie Fire of Buffalo. 


—J. L. Whitlock of Chicago, Ill., Western manager of the Glens Falls, has 
issued a circular to the company’s agents in Iowa, part of which reads as follows: 
“Under no circumstances bind the Glens Falls on property on which there is 
now or is likely to be placed so-called insurance or policies in any companies 
not regularly admitted under the laws of the State of Iowa to transact business 
in your State. The only safe course for you to pursue is to examine the policies 
of all large insurers on whose property we may have insurance, and if the policies 
of any non-admitted so-called insurance companies are discovered cancel all in- 
surance in our company at once.” 


—The following bills have been introduced in the Virginia legislature: Pro- 
viding for an anti-compact law; providing for a valued-policy law; to establish 
an insurance department with an insurance commissioner, who shall be elected 
by the legislature, and whose term of office shall begin July 1, 1903. The Com- 
missioner to examine all foreign companies, which. shall pay all the expenses 
incidental to such examination, but he may communicate with the State Depart- 
ment where the home office of the company is located, and if satisfactory evidence 
of its solvency is forthcoming no further inquiry need be made. The bill makes 
all agents liable for contracts unlawfully made by or through them, and that 
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every foreign company shall, by power of attorney, appoint a citizen of Virginia 
as its resident agent, against whom process shall be binding. It also provides 
that every company must give bonds of not less than $1000 nor more than $5000, 
and requires all foreign stock companies to deposit a sum equal to five per cent 
of their capital stock, the securities so deposited to be subject to an annual tax 
of one-twentieth of one per cent. The Insurance Commissioner is also authorized 
to investigate into the causes of fires in any part of the State, the expense to 
be defrayed by fire companies through a tax of not more than one-tenth of one 
per cent on gross premiums. 


—Reports from Chicago state that the action of the Chicago managers at a 
recent special conference was to the effect that a list of first, second, third and 
fourth-grade towns be furnished and schedules promptly applied, printed rates 
to be made to apply to fifth and sixth-class towns with the desk tariff prevailing 
in unrated towns. This action must be confirmed by the full membership of 
The Union, and in the meantime the twenty-five per cent flat advance will be 
upheld. If this action on the part of the Chicago managers is confirmed Presi- 
dent Washburn of the Home has agreed to withdraw his letter, and it is antici- 
pated that the other companies which followed the Home’s course will do like- 
wise. 





TOO LATE FUR CLASSIFICATION. 


-The Security Trust and Life will apply for readmission to New York about 
the first of the year. , 


—Reeves & Gilliam of St. Paul will dissolve partnership on January 1, Mr. 
Reeves retaining the agency for the New England Mutual Life. 


—I. M. and George S. Treynor have been appointed district agents for the 
Northwestern Mutual Life at Des Moines, and will take charge of the office on 
January 1. 


—The Pittsburg agency of the Equitable Life, under Manager Edward A. 
Woods, placed over a million of new business during November, making the 
total for eleven months of 1902 over twelve million. 


—An official announcement from the office of the Bankers Life of New York 
states that ex-Governor Voorhis of New Jersey has purchased an interest in the 
company, together with a number of other prominent men of New Jersey, with 
the expectation of becoming its president and making its management his life 
work. Charles H. Fancher, who has been president of the company since the 
retirement of Richard Morgan, finds that he cannot devote the necessary time 
to its management. The Bankers has a capital of $100,000, assets of about $1,000,- 
000, and insurance in force of $22,000,000. Mr. Voorhis is connected with the 
Knickerbocker Investment Company of Newark, N. J., which, as announced two 
weeks ago, proposes to control the stock of the newly organized Lincoln National 
Life of Newark. 








Figencp Wants. 








EALTH AND ACCIDENT INSURANCE, 
WE WANT MEN EVERYWHERE. 


Do you want a policy contract that is a plain, clear-cut 
promise to pay $6 per week in event of sickness or injury, 
and $250 in event of accidental death, at a cost of $1 per month? 
No membership fee. No assessments. No medical examin- 
ation.  FPolicyholders protected by a surplus of more than 
$346,000. BIG COMMISSIONS. 


Address, United Underwriters Company, 
No. 290 Broadway, New York City. 





NE OF THE LARGE AGENCIES OF ONE OF 

the large companies, in one of the best Western States, wants one traveling Special 

who IS NOW a good writer of first class business and is reliable. Salary and expenses, 

with part commissions, to the right man. This is a money maker for the ambitious hustler 
who wants advancement. Address with record and references, in strict confidence, 


SPECIAL OPPORTUNITY, 
Care of Tue Spectator (P. O. Box 1117), N. Y. 








Company Representation Wanted. 








ANTED—AGENCIES FOR RELIABLE FIRE 


companies doing business in the Indian Territory. 
J. E. ARNOLD, Ardmore, I. T. 
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Hgencp Wants, 


Prominent Hgents and Brokers. 








TEXAS. 
ANTED—GOOD AGENTS TO SELL MOST AT- 
tractive Policy Contract now offered. Producers of high grade 
business can secure an extra fancy contract with the Germania Life 
Insurance Company. Apply to CHAS, H. FLORIAN, Manager, 
SAN ANTONIO, TEXAS. 





ANTED-—IN OREGON, WASHINGTON AND 
Idaho, a good producer for District Managership with the Million-Dollar, 
North Pacific Department, Washington Life. Yearly Paid Insurance over $1,000,000; 
Yearly Paid Premiums over $50,000. Agents independent and self-supporting. Apply 
with references to BLAIR T. SCOTT, General Manager, 
610-11-12-13 Chamber of Commerce Building, Portland, Ore. 
421-422 New York Block, Seattle, Washington. 
530-531 Rookery Block, Spokane, Washington. 





ANTED—DISTRICT AND SPECIAL AGENTS 
for Western Indiana. The territory is thoroughly organized and there is a good 
line of insurance in force. Liberal renewal contract will be given to first-class agents. 
None but experienced agents need apply. 
Address T. N. HARDEN, General Agent Northwestern Mutual Life Insurance 
Company, of Milwaukee, Wis., Indianapolis, Ind. Lock Box 442, 





Come to California. If not, why not? 
UARANTEES-—-THE CALIFORNIA DEPART- 


ment of the Washington Life will give good producers a ‘‘right good’? welcome. 

Two District Managerships open to leaders. Yearly paid new business must be 
DOUBLED in 1903 to $2,000,000. Territory thoroughly organized ; business is easy ; 
perfect climate; excellent crops- PROSPERITY, HAPPINESS and WEALTH. Splen- 
did opportunities ready and open—lots of business just waiting for good men. All corre- 
spondence strictly confidential. Apply with references to HOWARD PERRIN, General 
Manager, 85, 86, 87 and 88 Chronicle Building, San Francisco. 


UR BUSINESS LAST YEAR IN TENNESSEE 
was more than half a million greater than that of any other 
company. This year we are 50 per cent. ahead of our own record. 
I want a competent Superintendent of Agents—a personal producer. 
Will pay good salary and expenses. 
WM. R. LUKE, MANAGER, Nashville, Tenn. 


ANTED—DISTRICT AGENTS FOR HUDSON, 


Morris, Sussex and Warren Counties, State of New Jersey. 








Apply to DUBOURCQ & PILGRIM, 


Managers for Northern New Jersey for the SECURITY TRUST AND LIFE INSUR- 
ANCE COMPANY, 11 BROADWAY, NEW YORK. 





IFE INSURANCE IN TEXAS.—EMIGRATE TO 

Texas, where prosperity fills the air and the Life Agent who 

can and will hustle never goes hungry or short of cash. ‘ Business 

is easy.” I want a few more good men, The OLD HARTFORD LIFE 
is on top in Texas, 

W. H. PATTFRSON, Mgr., 412-413 Trust Bldg., Dallas, Texas. 


ANTED—DISTRICT AGENT FOR SUSSEX 

County, Delaware, and Wicomico County, 

Maryland. Sussex has half a dozen good towns. 

Salisbury is the chief town in Wicomico. Look it 

up before replying, and state the reason you would 
consider locating in either county. 

HERBERT N. FELL, Manacer, 
The Mutual Life of New York, 
Wilmington, Delaware 











P ATTERSON & HOWEY, 


SURPLUS LINES 


New York Fire Lloyds 
Isthmus Lloyds 
New York Surplus Underwriters 


29 Liberty Street, New York. 





oor & CORTIS, 
19 LIBERTY STREET, 


SURPLUS LINES, 
Telephone, 4081 John. 


| ° ia & VAN DEINSE, 
Indianapolis, Ind. 


NEW YORK CITY. 





Represent the Firemen &-Mechanics’ Insurance Company of 
Madison for strictly Surplus Lines and Sprinkled Risks, 
Correspondence solicited. 





M DUGRO BUTTLES, 
i 56 and 58 Pine Street, New York. 


SURPLUS LINES. 


Le Foncier of France Insurance Company. 
La Gardienne Insurance Company, Paris, France. 


Telephone, 408 John. 





HERBERT Buxton, Pres. and Mgr. 


UXTON INSURING AGENCY, 
GENERAL INSURANCE, 76 Witiiam Street, New Yorx 
Correspondence Solicited. 


WOODCOCK HOWE, 


° Insurance Broker, 
No, 50 Pine Street, New York City. 


L. Austin Jounson, Sec. 





Special Facilities for Placing Surplus Lines. 

CORRESPONDENCE SOLICITED. 

ILLIAMSON BROTHERS, INSURANCE, 

MEMPHIS, TENN. 
Assets represented over $100,000,000.00 
Writing a general business throughout the South. 
Oil Mills, Cotton Gins, Wood-Working Plants and Lumber our Specialties. 

” Reference, R. G. DUN & CO. 


RICHARD L. ROBERTS 


OBERTS AND OSMUN, 
49 LIBERTY STREET, NEW YORK 


INSURANCE BROKERS 
tS" Handling of Surplus Lines a Specialty. 
FIRE TRANSPORTATION 


_— R. TUTTLE, 








RICHARD A. OSMUN 


MARINE 





Syracuse, N. Y. 
STATE AGENT 

Home Fire Insurance Co. of Baltimore. 

Firemen’s Insurance Co. of Baltimore, 

American Insurance Co. of Boston. 


Established 1867 
Established 1825 
Established 1818 





W. C. Bennett. ESTABLISHED 1869. J. Burns ALLEN. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 389 Walnut Street, Philadelphia, Pa.--Special attention given to 
Surplus lines. 








UBLICATIONS OF C. & E. LAYTON. 


The undersigned are sole agents in the United States for the old established pub- 
lishing house of Charles & Edwin Layton of London, England, whose long list of ¢ ublications 
on fire, life, marine and other branches of insurance embrace the most valuable and standard 
treatises on these subjects. 


Senp Five Cent Stamp ror CATALOGUE, 


THE SPHCTATOR COMPANT 
9 WILLIAM STREET, NEW YORK. 





THE SPECTATOR 





[Thursday 








Prominent Hgents and Brokers. 








MOODEY CRITCHELL & CO., 
‘ SURPLUS LINES, 


’Phone, 1497 John. 56-58 PINE STREET, NEW YORK CITY 
Central Insurance Company, Ltd., of England. 
Correspondence solicited throughout the United States and Canada. 


DWARD CLUFF, 
SURPLUS LINES, 
80-82 William Street, New York. 


REPRESENTING THE 


Ottawa Fire Insurance Company, The Michigan Millers, British 
Dominions and other companies. 











Prominent Agents and Brokers at Chicago. 


E ROODE & FAULKNER, 
GENERAL INSURANCE AGENCY 
148 LA SALLE STREET, CHICAGO. 


Representing Hanover Insurance Co. of New York; National Union Insurance 
Co. of Washington; Transatlantic Insurance Co, of Hamburg. 


Over 25 years’ experience in the theory and practice of insurance in all its 
branches. Your patronage invited. 











ESTABLISHED 1863. 


JOHN NAGHTEN & CO. 
INSURANCE, 
159 La SaLLe STREET, 
CENTRAL 1159, CHICAGO, ILL. 
GEO, W. MONTGOMERY. M. L. C. FUNKHOUSER. 
MONTGOMERY & FUNKHOUSER, 
INSURANCE AGENCY, 184 LaSalle Street, Cuicaco, ILL. 


Firemen’s Ins, Co., Newark ; Concordia Fire Ins. Co., Milwaukee; Potomac Ins. Co., Wash- 
ington ; Farmers and Merchants’ Ins, Co., Lincoln, Neb.; Lloyds Plate Glass Ins. Co., New 
York, and Union Surety & Guaranty Co., Philadelphia, Pa. 


T. MARSHALL & CO., FIRE INSURANCE, 
e 470 Calumet Building, No. 189 La Salle Street, Chicago. Facilities for placing 
large lines on all classes of insurable property. 





Lona DISTANCE TELEPHONE 








Lictuarial. 








AVID PARKS FACKLER, 
Ex-President Actuarial Society, 


CONSULTING ACTUARY, 


$5 Nassau St., NEw York (Rooms 1404-5). Telephone 5427 Cortlandt, 
Letters addressed—D. P, Fackier, Actuary, New York—arrive promptly. 





— C. WRIGHT, 


Successor to ELIZUR WRIGHT, 
CONSULTING ACTUARY. 
Reasonable charges for all sorts of Actuarial and Accountant work. 
Examinations conducted. Books and forms of account designed. 


Telephone, 2662 Main. 45 MILK STREET (Rooms 77-87), BOSTON. 
Western Union Code. Cable Address, ‘‘Actuary.’’ 





M's MENANDER DAWSON, 
CONSULTING ACTUARY. 


The patronage of Companies, Societies, Agents and Private Per- 
sons solicited. 


Room 556. No. 11 Broadway, New York, N. Y. 





-_* E. FORSTER, 


CONSULTING ACTUARY, 


1001 Chestnut St., PHILADELPHIA. 





HARLES J. HARVEY, F. 1. A., Consulting Actuary 
(Fellow of The Institute of Actuaries of Great Britain and Ireland). 
Author of the Valuation System in general use by the State Insurance Departments for 
industrial policies. Vide New York State Reports of leading industrial company for 1882 ana 
1883—Business in Force at end of 1883, 50 per cent. greater than at end of 1882, yet 
Policy Reserve decreased by $70,000. Reserve at present time many millions of dollars 
less than by system in previous use. 


Telephone, 251 Jersey City. 43 Montgomery Street, Jersey City, N. J. 








tnsurance Lawyers, 








Life Insurance Loans and tnyestments. 


IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan values than companies. ; 
Premiums continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. 
JOHN V. FOX, Eourrtaste Buttpinc, Cuicaco, ILL. 














Mercantile Agencies. 


D GARRETT COMPANY, 
° 29 Liberty Street, New York. 


INSURANCE STOCKS BOUGHT AND SOLD. 


THE INSURANCE REFERENCE BOOK FOR 1902. 


In addition to the usual statistical and historical data concerning Fire, Marine 
and Casualty Companies, the 1902 edition contains Assets, Liabilities, Losses Out- 
standing, Unearned Premiums, Net Surplus, Premium Receipts, Dividend Rates for 25 
years prior to 1900, General and Special Agents and Short-Rate Tables. 


Price, with Monthly Supplements, $10 Per Annum. 








OLMES’ MERCANTILE AGENCY 


Devoted exclusively to the interests of Life and Accident Insurance Companies 
and engaged only in furnishing them REPORTS, INVESTIGATIONS and IN- 
SPECTIONS in any part of the United States and Canada from reliable Attorneys-at-Law 
and no pains or expense is spared to get reliable, prompt and satisfactory reports. 
THERE IS NO SUBSCRIPTION FEE REQUIRED. 

My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month, Special trained Inspectors in my employ in all large cities. I have per- 
mission to refer to any of the many Companies for whom I now do business, Correspond- 
ence solicited 
CHARLES B. HOLMES, Proprietor. 1823 NASSAU 8ST.; NEW YORK, N. Y: 


(CLicenszp AND Bonpep unper New Vorx Strate Laws.) 








CATALOGUE OF 


INSURANCE PUBLICATIONS, 


SENT ON RECEIPT OF FIVE CENTS 1N STAMPS. 


THE SPECTATOR COMPANY, 95 William Street, New York. 











Salvage Companies, 





toes HITT SALVAGE CO. 
ATLANTA, GA. 


Salwors and Appraisers. 
Cotton Salwage. 








HE RESERVE LOAN LIFE INSURANCE CO. 


Indianapolis, Indiana. 


Operating under the Compulsory 
Deposit Law. : . 
Energetic Agents wanted in Indiana. 4 Jarcay 











eos 


SSP all aa SOM BLK, 











